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LIMITED OFFICIAL USE BANGKOK 19447 

E.O. 11652: N/A 
TAGS: EGEN, EAID 

SUBJECT: THAI MARITIME COMPANY 
REF: PHNOM PENH 12964 

1. EMBOFF MET WITH COMMITTEE CHARGED BY RTG TO INVESTIGATE 
POSSIBLE CORRUPTION OF THAI MARITIME'S OPERATIONS. ACCORDING TO 
COMMITTEE'S FINDINGS, EMBEZZELMENT OF FUNDS UNCOVERED THUS FAR WAS AT 
THE EXPENSE OF THAI MARITIME COMPANY AND NOT OF U.S. GOVERNMENT. 

2. COMMITTEE INVESTIGATIONS SHOW THAT THAI MARITIME'S MANAGERS 
CHARTERED BOATS AT WHAT WAS THE GOING RATE FOR MOVING RICE THRU 
DIFFICULT AND DANGEROUS PASSAGE TO PHNOM PENH. HOWEVER, INSTEAD 

OF CREDITING WHAT WOULD BE NORMAL PROFITS TO THAI MARITIME COMPANY 
FROM THESE TRANSACTIONS, DIRECTORS CREDITED ONLY HALF NORMAL AMOUNT 
AND KEPT HALF FOR THEMSELVES. CORRUPTION AT THAI MARITIME, THEREFORE, 
CAUSED LOSSES TO RTG TREASURY. U.S. GOVERNMENT PAID NORMAL FREIGHT 
CHARGES FOR RICE MOVEMENT AND SUFFERED NO LOSSES ATTRIBUTABLE TO 
CORRUPTION OF THAI MARITIME'S DIRECTORS. 
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